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BASELINE METROPOLITAN DISTRICT NOS.1-9
2024 ANNUAL REPORT

Baseline Metropolitan District Nos. 1 — 9 (individually, “District No. 1,” “District No. 2,”

“District No. 3,” “District No. 4,” “District No. 5,” “District No. 6,” “District No. 7,” “District No.
8,” and “District No. 9,” and, collectively, the “Districts”) hereby submit their annual report to the
City and County of Broomfield (“Broomfield”’), Colorado, as required pursuant to the Amended and
Restated Service Plan for Consolidated Services for Baseline Metropolitan District Nos. 1-4 and
Baseline Metropolitan District Nos. 5-9 (the “Service Plans”).

In addition, pursuant to Section 32-1-207(3)(c), C.R.S., the Districts are required to submit

an annual report for the preceding calendar year to Broomfield, the Division of Local Government,
the state auditor, and the City and County of Broomfield Clerk and Recorder. The Districts hereby
submit this 2024 Annual Report, as required pursuant to the Service Plans for the Districts and
Section 32-1-207(3)(c), C.R.S.

I

A.

SERVICE PLAN — ANNUAL REPORT REQUIREMENTS

Boundary changes made or proposed.

No boundary changes were made or proposed by the Districts in 2024.

Total acreage in each District.

As of the date of submittal, the Districts’ boundaries include the following acreage:

Baseline Metropolitan District No. 1: 2.466 acres

Baseline Metropolitan District No. 2: 178.428 acres
Baseline Metropolitan District No. 3: 194.145 acres
Baseline Metropolitan District No. 4: 103.068 acres
Baseline Metropolitan District No. 5: 0.99997 acres
Baseline Metropolitan District No. 6: 0.99997 acres
Baseline Metropolitan District No. 7: 0.99997 acres
Baseline Metropolitan District No. 8: 0.99997 acres
Baseline Metropolitan District No. 9: 0.99997 acres

List of Intergovernmental Agreements entered into by and among the Districts.

No intergovernmental agreements were entered into by and among the Districts in 2024.

Changes or proposed changes in the Districts’ policies.

As previously reported, on May 2, 2024, the Districts adopted and approved a Resolution
Adopting Technology Accessibility Statement and Technical Standards. In addition, on
June 10, 2025, the Districts adopted and approved a Resolution Adopting the Baseline



Metropolitan District Nos. 1-9 Revised Technology Accessibility Statement and Directing
Compliance with the Accessibility Rules.

No other changes in the Districts policies were made or proposed in 2024.

Changes or proposed changes in the Districts’ operations.

No changes were made in the Districts’ operations in 2024.

A summary of any litigation which involves the Districts.

The Districts were not involved in any litigation in 2024, nor are the Districts involved in any
litigation in 2025.

Proposed plans for the calendar year 2025.

Proposed plans for the construction of public improvements in 2025 are set forth in District
No. I’s 2025 Finance Plan (the “2025 Finance Plan”), which was submitted to Broomfield
and the Broomfield Urban Renewal Authority pursuant to the Third North Park PUD
Amended and Restated Managed Growth and Development Agreement. A copy of the 2025
Finance Plan is attached hereto as Exhibit A.

Status of the Districts’ public improvement construction schedule.

The status of public improvements forecasted for completion in 2025-2026 is set forth in the
2025 Finance Plan.

List of all facilities and improvements constructed by the Districts that have been
dedicated to and accepted by the City and County of Broomfield.

As of the date of this 2024 Annual Report, the status of dedication and acceptance of the
improvements are as follows:

e West Sheridan Phase 2 — On March 25, 2023 the City and County of Broomfield
issued initial acceptance of Utilities, roadways, and site improvements. The two
year warranty will expire on March 25, 2025. Final acceptance walkthrough after
punch corrections are complete is anticipated in October 2025.

® Prebble Creek Parkway Public improvements were initially accepted November 9,
2022. The two-year warranty period ended on November 9, 2024.

e Parkside West Phase 1 infrastructure was initially accepted on May 9, 2023. The
two-year warranty ends on February 7, 2026. Suggested walk date for Final
acceptance scheduled for November, 2025.

e Parkside West Phase 1 Storm Sewer Outfalls improvements were initially
accepted June 26, 2024. The two year warranty period ends June 26, 2026.



e Parkside West Phase 2 Utilities and Roadway improvements were initially
accepted March 27, 2024. The two year warranty period ends March 27, 2026
with a suggested final walk in January 2026.

e Flex Industrial Phase 3 Sanitary Sewer improvements were initially accepted May
2,2023. The two year warranty ended in February of 2025.

e Flex Industrial Phase 3 Storm Sewer improvements were initially accepted
January 31, 2024. Final acceptance is tentatively scheduled for September of 2025.

Current assessed valuation in the District.

Baseline Metropolitan District No
Baseline Metropolitan District No
Baseline Metropolitan District No
Baseline Metropolitan District No
Baseline Metropolitan District No
Baseline Metropolitan District No
Baseline Metropolitan District No
Baseline Metropolitan District No
Baseline Metropolitan District No.

1: $5,080 (gross); $5,080 (net)

2: $57,383,880 (gross); $52,640 (net)
3: $28,414,230 (gross); $37,155 (net)
4: $41,047,210 (gross); $3,492,976 (net)
5: $40 (gross); $40 (net)

6: $40 (gross); $40 (net)

7: $40 (gross); $40 (net)

8: $40 (gross); $40 (net)

9: $40 (gross); $40 (net)

Any changes in the financial status of the Districts including revenue projections and
operating costs.

As previously reported, on October 23, 2018, District No. 1 (at the time known as North Park
Metropolitan District No. 1) issued its Special Revenue Bonds, Series 2018A-1 in the
aggregate principal amount of $18,000,000 and its Special Revenue Bonds, Series 2018A-2
in the aggregate principal amount of $47,110,000 (“2018 Bonds”). The 2018 Bonds have a
final maturity of December 1, 2048.

On June 9, 2021, District No. 1 issued it Special Revenue Bonds, Series 2021A, in the
aggregate principal amount of $13,555,000, and its Subordinate Special Revenue Bonds,
Series 2021B, in the aggregate principal amount of $13,150,000 (“2021 Bonds™). The Series
2021A Bonds have a final maturity date of December 15, 2051 and the Series 2021B Bonds
have a final maturity date of December 15, 2051. The authorizing resolutions adopted by the
Boards of Directors of District Nos. 1-4 with respect to the 2021 Bonds were attached to the
Districts’ 2020 Annual Report.

On October 3, 2024, District No. 1 issued its Special Revenue Refunding and Improvement
Bonds, Series 2024A in the amount of $132,955,000 (the “2024A Bonds™), and its
Subordinate Special Revenue Bonds in the amount of $26,250,000, Series 2024B (the
“2024B Bonds” and, together with the 2024A Bonds, the “2024 Bonds™). Proceeds from
the 2024A Senior Bonds will be used to (i) pay a portion of the costs of public
improvements, (ii) refund the 2018 Bonds and 2021 Bonds, (iii) fund a deposit to the
Supplemental Senior Reserve Bond Fund to the Supplemental Reserve Requirement; (iv)
fund a deposit to the Senior Bond Fund representing capitalized interest on the 2024A



Senior Bonds; and (v) pay the costs of issuance of the 2024A Bonds. The 2024A Bonds
are also being issued to pay the premiums with respect to a Municipal Bond Insurance
Policy to be issued by Assured Guaranty Inc. and a Municipal Bond Debt Service Reserve
Insurance Policy to be issued by Assured Guaranty, Inc. securing the 2024A Bonds.
Proceeds of the 2024B Bonds will be used to pay a portion of the costs of the public
improvements, and pay the costs of issuance of the 2024B Bonds.

Revenue and cost projections for Districts Nos. 1 - 9 for 2024 and projected for 2025 are set
forth in the unaudited financial statements for the period ending June 30, 2025 attached hereto
as Exhibit B.

II. SPECIAL DISTRICT ACT (SECTION 32-1-207(3)(c), C.R.S.) ANNUAL REPORT
REQUIREMENTS:

1. Boundary changes made.
Please see Section LA above.

2. Intergovernmental agreements entered into or terminated with other governmental
entities.

Please see Section I.B above. The Districts have not terminated any intergovernmental
agreements with other governmental entities in 2024.

3. Access information to obtain a copy of rules and regulations adopted by the board.

For information concerning rules and regulations adopted by the Districts please contact
the Districts” Manager:

Pinnacle Consulting Group, Inc.
Brian Newby

550 W. Eisenhower Blvd
Loveland CO, 80537

(970) 669-3611

Email: bryann@pcgi.com

4. A summary of litigation involving public improvements owned by the special district.
Please see Section L.F. above.
5. The status of the construction of public improvements by the special district.

Please see Section I.LH above.


mailto:bryann@pcgi.com

6. A list of facilities or improvements constructed by the special district that were conveyed
or dedicated to the county or municipality.

Please see Section L.I above.
7. The final assessed valuation of the special district as of December 31 of the reporting year.
Please see Section 1.J above.
8. A copy of the current year's budget.
Copies of the Districts 2024 budgets are attached hereto as Exhibit C.
9. A copy of the audited financial statements, if required by the “Colorado Local
Government Audit Law”, part 6 of article 1 of title 29, or the application for exemption from

audit, as applicable.

A copy of the District No. 1 audit is attached hereto as Exhibit D. Copies of the District
Nos. 2-9 Applications for Exemption from Audit are attached hereto as Exhibit E.

10. Notice of any uncured defaults existing for more than ninety days under any debt
instrument of the special district.

As of December 31, 2024, the Districts did not receive any notice of uncured defaults
existing for more than ninety (90) days under any debt instrument.

11. Any inability of the special district to pay its obligations as they come due under any
obligation which continues beyond a ninety-day period.

As of December 31, 2024, the Districts did not have any inability to pay their obligations
as they come due under any obligation which continued beyond a ninety (90) day period.
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BASELINE METROPOLITAN DISTRICT NO. 1
(F/K/A NORTH PARK METROPOLITAN DISTRICT NO. 1)
2025 FINANCING PLAN UPDATE

Pursuant to requirements of the THIRD NORTH PARK PUD AMENDED AND RESTATED MANAGED
GROWTH AND DEVELOPMENT AGREEMENT, Baseline Metropolitan District No. 1 (f/k/a North Park
Metropolitan District No. 1) is required to submit an annual financing plan in the form and content of
Exhibit J.

A. ELIGIBLE PUBLIC IMPROVEMENTS
1. Details of Eligible Public Improvements and Funding:
Projected 2025 capital improvements are as follows:

e Management of warranty items related to West Sheridan Residential Phase 2 public
infrastructure.

e Management of warranty items West Sheridan Residential Phase 2 landscape.

e Management and construction of Parkside West Phase 1 public infrastructure and landscape
improvements.

e Management and construction of Parkside West Phase 2 landscape improvements.

e Management and construction of Parkside West Phase 3 public infrastructure and landscape
improvements.

e Management of warranty items related to Sheridan Parkway public infrastructure
improvements (full width roadway improvements from State Hwy 7 to E-470).

e Management and construction of Residential Development south of East Village Phase 4
public infrastructure and landscape improvements (Southlands).

e Management and construction of Linear Park Phase 1 east of Parkside West Phase
landscape improvements.

e Management and construction of Linear Park Phase 2 public infrastructure and landscape
improvements (southwest of future Center Street and south of the Preble Creek drainage).

e Management and construction of 160" Avenue public infrastructure and landscape
(Sheridan Parkway to Huron St).

e Management and construction of Sheridan Parkway Phase 2 public infrastructure and
landscape (160™ Avenue to Preble Creek Parkway).

e Design management of CSD Phase 1 public infrastructure improvements.

e Management of warranty items related to Flex Phases 3 and 4 Offsite public infrastructure
improvements.

e Design management of Huron Street/Parkside East Offsite public infrastructure
improvements.

e Design management of Huron Street/Parkside East Intracts public infrastructure
improvements.



e Management and construction of Monumentation Phase 3 (District Markers, Pedestrian
Wayfinding, Urban Trail Markers, Interpretive, Outlying Trail Marker, Doggie Bag Station).
e Design Management of Linear Park Phase 3 public landscape improvements.

2. Assumed Schedule for Eligible Public Improvements:

All improvements as detailed in Section A.1 above are forecasted to be completed in 2025 and
2025.

3. Comparison of the Original Cost Estimate:

All projected costs through the 2025 calendar year are consistent with the costs anticipated in
Exhibit I-1 Description of Eligible Public Improvements.

4. Significant Design or Standards Changes:

Significant design and standard changes are identified and communicated to the City and
County of Broomfield and defined in the Managed Growth and Development Agreement
between the City and County of Broomfield, developer, and District staff.

5. Cumulative Summary with Prior Plan Updates:

The Cumulative Summary is included in the Certification of Eligible Costs Submittals 1-3 which
were separately provided.

6. Evaluation of the Cumulative Cost Variance:

Significant estimated cost changes are identified and communicated to the City and County of
Broomfield and defined in the Managed Growth and Development Agreement between the City

and County of Broomfield, developer, and District staff.

B. STRUCTURED PARKING

No eligible costs for structured parking have been assessed or are projected to be used in the current
phase.

C. CITY AND AUTHORITY OBLIGATED IMPROVEMENTS COMPLETED BY DISTRICT/DEVELOPER

None.



D. FINANCING DETAILS

1. The District issued Special Revenue Refunding and Improvement Bonds, Series 2024 on October
3, 2024. The summary of the gross bond issuance is as follows:

Par Amount: $159,205,000
Cost of Issuance: $2,870,371
Reserve: $5,000,000

Project Fund: $67,281,144

2. The source of funding for 2025 Eligible Public Improvements will be developer advances, capital
reimbursements from The City and County of Broomfield, and bond proceeds from the Special
Revenue Refunding and Improvement Bonds, Series 2024. Project Funds are held with UMB as
trustee.

3. The District Special Revenue Refunding and Improvement Bonds, Series 2024 proceeds are
restricted in use to pay for Eligible Public Improvements or for repayment of developer
advances for Eligible Public Improvements.

4. Asof12/31/2024, the District had Project Funds on hand of $37,248,970, which is not sufficient
to fund the 2025 capital projects budgeted at $57,973,715. Agreements for developer advances
are in place to provide funds required.

5. The Special Revenue Refunding and Improvement Bonds, Series 2024 included funds for
developer advance repayment in the amount of $34,139,559 and funds for refunding the Series
2018 and 2021 bonds in the amount of $97,202,036.

6. The Special Revenue Refunding and Improvement Bonds, Series 2024 are tax exempt.

7. The Special Revenue Refunding and Improvement Bonds, Series 2024 have a final maturity of
December 1, 2054 and carry interest rates ranging between 4.00% - 6.75%. The following is the
repayment schedule:



2024 A Senior Bonds 2024B Subordinate Bonds

Estimated Estimated Estimated ESTIMATED
Year Principal® Interest™® Total Principal® Interest® Total® TOTAL
2024 § 7.555.000 $ 1.008,932 $ 8.563,932 $ - $ - $ - $ 8.563.932
2025 7.295.000 5,805,538 13,190,538 -- - - 13,190,538
2026 8.880.000 5,572,938 14,452,938 -- - - 14,452,938
2027 11,990,000 5174650  17.164.650 - - - 17,164,650
2028 7,070,000 4,616,512 11,686,512 - 1,904,621 1,904,621 13,591,133
2029 5.875.000 4,277450 10,152,450 -- 4,068,834 4,068,834 14,221,284
2030 5.815.000 3,983,700 9,798,700 -- 4,912,072 4,912,072 14,710,772
2031 6,570,000 3,692,950 10,262,950 1,506,000 3,579,757 5,085,757 15,348,707
2032 8.785.000 3,364,450 12,149,450 4,153,000 1,670,220 5,823,220 17,972,670
2033 8.530.000 2,925,200 11,455,200 4,159,000 1,389,893 5,548,893 17,004,093
2034 9.035.000 2,498,700 11,533,700 4,466,000 1,109,160 5,575,160 17,108,860
2035 1.860.000 2,046,950 3,906,950 1,584,000 807,705 2,391,705 6,298,655
2036 1,995,000 1,953,950 3,948,950 1,700,000 700,785 2,400,785 6,349,735
2037 2,770,000 1,854,200 4,624,200 2,054,000 586,035 2,640,035 7.264,235
2038 2,730,000 1,715,700 4445700 2,124,000 447,390 2,571,390 7,017,090
2039 2,835,000 1,579,200 4,414,200 2,255,000 304,020 2,559,020 6,973,220
2040 2,735,000 1,437,450 4,172,450 2,249,000 151,808 2,400,808 6,573,258
2041 2.885.000 1,328,050 4,213,050 -- - - 4,213,050
2042 3.755.000 1,212,650 4,967,650 -- - - 4,967,650
2043 3,630,000 1,062,450 4,692,450 -- - - 4.692.450
2044 3.820.000 917,250 4,737,250 -- - - 4,737,250
2045 3.640.000 764,450 4,404,450 -- - - 4.404.450
2046 2,615,000 618,850 3,233,850 -- - - 3,233,850
2047 3.400.000 514,250 3,914,250 -- - - 3,914,250
2048 6.885.000 344,250 7,229,250 -- - - 7,229,250
2049 - - - -- - - -
2050 -- - - -- - - -
2051 -- - - -- - - --
2052 - - - -- - - -
2053 -- - - -- - - --
2054 - - - -- - - -
TOTAL®  $132.955,000 $60,360,670  $193,315,670 $26,250,000 $21,632,300 $ 47,882,300 $241,197.970

8. No guarantees, LOC or interest rate instruments are involved with the Special Revenue
Refunding and Improvement Bonds, Series 2024.

9. The Special Revenue Refunding and Improvement Bonds, Series 2024 are to be repaid by from
funds available to the District from the Special Fund as defined in the Managed Growth and
Development Agreement.



BASELINE METROPOLITAN DISTRICT NO. 1

(F/K/IA NORTH PARK METROPOLITAN DISTRICT NO. 1)

2025 FINANCING PLAN UPDATE

OPERATIONS AND MAINTENANCE (OMA) 2025
| District OMA
Revenues Budget
MGDA - TIF $ 1,335,436
Service Fees District # 5 1
Service Fees District # 6 2
Service Fees District # 7 3
Service Fees District # 8 2
Service Fees District # 9 2
Interest & Other Income 48,500
Total Revenues $ 1,383,946
Expenditures
Operations and Maintenance:
Landscape Maintenance $ 189,000
Hardscape Maintenance 20,000
Undeveloped Public Land 2,500
Stormwater Facilities 15,000
Amenities 4,000
Miscellaneous Services 1,000
Repairs and Replacements 96,500
Utilities 40,000
Facilities Management 93,000
HOA Maintenance Services 125,000
Administration:
Accounting 121,800
Audit 6,500
District Management 105,400
Directors Fees 16,800
Election Expense 15,000
Insurance 30,000
Legal 135,000
Office and Other 5,200
Website Hosting 1,960
Total Expenditures $ 1,023,660
Révenues Over/(Under) Expenditures $ 360,286

Modified Accrual Budgetary Basis

1




BASELINE METROPOLITAN DISTRICT NO. 1

(F/K/IA NORTH PARK METROPOLITAN DISTRICT NO. 1)

2025 FINANCING PLAN UPDATE

DEBT SERVICE FUND

2025

Debt Service

Revenues Budget
Beginning Fund Balance $ 14,010,771
Service Fees District # 2 109,425
Service Fees District # 3 66,056
Service Fees District # 4 79,642
MGDA - TIF 11,612,682
MGDA - Use Fee 636,804
MGDA - SEF 99,900
Interest and Other Income 410,000

Total Revenues $ 27,025,280

Expenditures
2024A Bond Interest 5,957,588
2024A Bond Principal 1,675,000
2024B Bond Interest 1,959,529
2024B Bond Principal 5,620,000
Trustee and Paying Agent Fees 13,500

Total Expenditures $ 15,225,617

Re‘venues Over/(Under) Expenditures $ 11,799,664

Modified Accrual Budgetary Basis

2




BASELINE METROPOLITAN DISTRICT NO. 1

(F/K/IA NORTH PARK METROPOLITAN DISTRICT NO. 1)

2025 FINANCING PLAN UPDATE

CAPITAL PROJECTS FUND 2025 2025 2025
District Non-District Total
Eligible Improv. | Eligible Improv.| Eligible Improv.
Revenues Budget Budget Budget
Beginning Fund Balance $ 40,548,816 | $ - $ 40,548,816
Capital Advances - LDA 14,537,169 - 14,537,169
Capital Reimbursements 2,137,730 - 2,137,730
Interest and Other Income 750,000 - 750,000
Total Revenues $ 57,973,715| $ - $ 57,973,715
Expenditures
Capital Outlay-Infrastructure
District Management (PCGI Gen. Cap.) $ 49,995 | $ - $ 49,995
District Planning/Engineering Mgmt (MRES Gen Cap) 40,000 - 40,000
District Planning/Engineering (Gen Cap) 150,000 - 150,000
District Erosion Control (General Capital) 150,000 - 150,000
Parkside West (Phase 1) 1,384,255 - 1,384,255
Linear Park Phase 1 (Big Green) 307,240 - 307,240
Center Street District 5,359,627 - 5,359,627
West Sheridan Residential (Phase 2) 370,000 - 370,000
Southlands 22,321,076 - 22,321,076
Linear Park Phase 2 & Drainage 2,251,902 - 2,251,902
160th Avenue 1,182,532 - 1,182,532
Sheridan Parkway Phase 2 2,872,463 - 2,872,463
Parkside West (Phase 3) 12,100,000 - 12,100,000
Huron Street (Design) 1,615,632 - 1,615,632
Linear Park Phase 4 483,118 - 483,118
Parkside West (Phase 2) 2,452,519 - 2,452,519
Linear Park Phase 3 2,422,088 - 2,422,088
Monumentation Phase 3 91,491 - 91,491
Seeding and Track Establishment 158,512 - 158,512
Parkside East Intracts Design 1,711,265 - 1,711,265
Creative Office Offsites Design 500,000 - 500,000
Total Expenditures $ 57,973,715| $ - $ 57,973,715
Re‘venues Over/(Under) Expenditures $ - $ - $ -

Modified Accrual Budgetary Basis

3




EXHIBIT B

UNAUDITED FINANCIAL STATEMENTS



PINNACLE

==\ CONSULTING GROUP, INC.

Management Financial Statements

BOARD OF DIRECTORS
BASELINE METROPOLITAN DISTRICT NOS. 1-9

We have prepared the accompanying management financial statements for the periods ending as of December
31, 2024 and June 30, 2025.

These financial statements are designed for management purposes and are intended for those who are
knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying financial
statements and, accordingly, do not express an opinion or provide any assurance about whether the financial
statements are in accordance with accounting principles generally accepted in the United States of America.
Substantially all the disclosures required by accounting principles generally accepted in the United States of
America have been omitted. If the omitted disclosures were included in the financial statements, they might
influence the user’s conclusions about the financial position and results of operations.

G

Pinnacle Consulting Group, Inc.
July 29, 2025

Offices Located in Loveland and Denver
Main office located at 550 W. Eisenhower Blvd., Loveland, CO 80537
(970)669-3611 (303)333-4380
www.PCGI.com
Serving our clients and community through excellent dependable service.



BASELINE METROPOLITAN DISTRICT NO. 1
BALANCE SHEET
Unaudited Unaudited
Actual Actual
12/31/2024 6/30/2025
Assets
Current Assets
Cash $ 1,752,579 | $ 3,281,791
East Sheridan Residential Phase 3 Escrow 12,162,876 11,320,075
East Sheridan Residential Escrow 552,411 243,414
Parkside West Escrow 96,709 -
UMB - 2024 Bond Fund 14,957,262 25,898,739
UMB - 2024 Project Fund 28,522,844 15,701,443
UMB - 2024 COI Fund 28,272 9,562
Accounts Receivable 106,066 2,394,703
Prepaid Expenses 26,029 -
Total Current Assets $ 58,205,049 | $ 58,849,728
Long-Term Assets
Landscaping $ 12,776,796 | $ 12,776,796
Construction in Progress 59,857,902 59,857,902
Less: Accumulated Depreciation (684,481) (684,481)
Total Long-Term Assets $ 71,950,217 | $ 71,950,217
Total Assets $ 130,155,266 | $ 130,799,945
Liabilities
Current Liabilities
Accounts Payable $ 2,876,068 | $ 3,940,601
Payroll Liabilities 983 402
Retainage Payable 1,310,349 1,261,344
Total Current Liabilities $ 4,187,399 | $ 5,202,348
Long-Term Liabilities
Capital Advances Payable, Non-CCOB $ 331,118 | $ 331,118
Bonds Payable 2024A 132,955,000 132,955,000
Bonds Payable 2024B 26,250,000 26,250,000
Bond Premium 2024 7,059,515 7,059,515
Total Long-Term Debt $ 166,595,633 | $ 166,595,633
Total Liabilities $ 170,783,032 | $ 171,797,981
Fund Equity
Net Investment in Fixed Assets $ (94,645,416)| $ (94,645,416)
Fund Balance
Nonspendable 26,029 -
Restricted 51,605,004 50,418,678
Unassigned 2,386,616 3,228,702
Total Fund Equity $ (40,627,766)| $ (40,998,036)
Total Liabilities and Fund Equity $ 130,155,266 | $ 130,799,945
‘ = =

Modified Accrual Budgetary Basis
1




BASELINE METROPOLITAN DISTRICT NO. 1

STATEMENT OF REVENUES & EXPENDITURES

GENERAL FUND

(a) (b) (c) (d) (e) (d-e)
2024 2025 2025 Actual Budget Variance
Unaudited Adopted Projected Through Through Through
Revenues Actual Budget Actual 6/30/2025 6/30/2025 6/30/2025
MGDA - TIF $ 1,178,352 1,335,436 | $ 1,335,436 | $ 1,157,528 | $ 1,157,528 | $ -
Service Fees District # 5 1 1 1 1 1 -
Service Fees District # 6 2 2 2 2 2 -
Service Fees District # 7 3 3 2 2 2 -
Service Fees District # 8 2 2 2 2 2 -
Service Fees District # 9 3 2 2 2 2 -
Interest & Other Income 239,694 48,500 259,490 129,745 33,775 95,970
Total Revenues $ 1,418,057 1,383,946 [ $ 1,594,935 | $ 1,287,283 | $ 1,191,312 | $ 95,970
Ex‘penditures
Operations and Maintenance:
Landscape Maintenance $ 140,777 189,000 | $ 189,000 | $ 63,151 [ $ 95998 | $ (32,847)
Hardscape Maintenance 5,370 20,000 20,000 9,403 10,000 (597)
Undeveloped Public Land 1,417 2,500 2,500 1,519 1,250 269
Stormwater Facilities 5,363 15,000 15,000 5,115 2,500 2,615
Amenities 566 4,000 4,000 - 500 (500)
Miscellaneous Services - 1,000 1,000 425 150 275
Repairs and Replacements 84,854 96,500 96,500 26,102 1,000 25,102
Utilities 21,503 40,000 40,000 9,162 8,000 1,162
Facilities Management 79,323 93,000 93,000 51,770 46,500 5,270
HOA Maintenance Services 158,349 125,000 173,922 105,800 62,500 43,300
Administration:
Accounting 112,048 121,800 121,800 60,411 60,900 (489)
Audit 6,500 6,500 5,000 5,000 5,000 -
District Management 71,550 105,400 105,400 48,089 52,698 (4,609)
Directors Fees 13,788 16,800 16,800 3,726 8,400 (4,674)
Election Expense 642 15,000 15,000 13,348 15,000 (1,652)
Engineering and Professional Services - - - - 1,500 (1,500)
Insurance 24,772 30,000 25,069 25,069 30,000 (4,931)
Legal 91,166 135,000 100,000 37,832 67,500 (29,668)
Office and Other 8,348 5,200 8,230 5,386 6,100 (714)
Website Hosting 744 1,960 1,960 960 1,166 (206)
CCOB Administration Fee - - - - - -
Total Expenditures $ 827,079 1,023,660 1,034,181 [ $ 472,268 | $ 476,662 | $ (4,394)
Re‘venues Over/(Under) Expenditures $ 590,978 360,286 560,754 | $ 815,015 | $ 714,650 | $ 100,365
Be‘ginning Fund Balance $ 1,864,209 2,391,551 | $ 2,455,187 | $ 2,455,187 | $ 2,391,551 | $ 63,636
Ending Fund Balance $ 2,455,187 2,751,837 | $ 3,015,941 | $ 3,270,202 | $ 3,106,201 | $ 164,001
COMPONENTS OF ENDING FUND BALANCE:
TABOR Reserve (3% of Revenues) $ 42,542 41,500 | $ 41,500 | $ 41,500
Operating Reserve (25% of Expenses) 224,521 250,000 250,000 250,000
Repairs and Maintenance Reserve 2,188,124 2,460,336 2,724,441 2,978,702
Total Components of Ending Fund Balance $ 2,455,187 2,751,836 | $ 3,015,941 | $ 3,270,202
Mill Levy
Operating 0.000 0.000 0.000 0.000
Debt Service 0.000 0.000 0.000 0.000
Total Mill Levy 0.000 0.000 0.000 0.000
As‘sessed Value $ 110 5,080 | $ 5,080 | $ 5,080
Pererty Tax Revenue
Operating - - - -
Debt Service - - - -
Total Property Tax Revenue $ - - $ - $ -

Modified Accrual Budgetary Basis
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BASELINE METROPOLITAN DISTRICT NO. 1

STATEMENT OF REVENUES & EXPENDITURES

DEBT SERVICE FUND

(a) (b) (c) (d) (e) (d-e)
2024 2025 2025 Actual Budget Variance
Unaudited Adopted Projected Through Through Through
Revenues Actual Budget Actual 6/30/2025 6/30/2025 6/30/2025
Service Fees District # 2 $ 108,901 109,425 [ $ 109,360 | $ 56,459 | $ 55,976 | $ 482
Service Fees District # 3 70,149 66,056 66,623 35,133 34,535 598
Service Fees District # 4 74,492 79,642 74,367 64,133 64,080 53
MGDA - TIF 13,732,916 11,612,682 14,372,215 14,372,215 7,845,105 6,527,110
MGDA - Use Fee - 636,804 636,804 187,547 318,402 (130,855)
MGDA - SEF - 99,900 119,328 43,284 49,950 (6,666)
Interest and Other Income 1,056,047 410,000 410,000 317,372 288,000 29,372
Transfer from Capital Fund 90,904,426 - - - - -
Total Revenues $ 105,946,931 13,014,509 [$ 15,788,697 |$ 15,076,142 | $ 8,656,048 | $ 6,420,094
Ex‘penditures
2018A Bond Interest $ 4,321,527 - $ - $ - $ - $ -
2018A Bond Principal 64,465,000 - - - - -
2021A Bond Interest 972,706 - - - 338,875 (338,875)
2021A Bond Principal 13,555,000 - - - - -
2021B Bond Interest 2,866,891 - - - - -
2021B Bond Principal 13,150,000 - - - - -
2024A Bond Interest 1,008,932 5,957,588 5,957,588 2,978,794 - 2,978,794
2024A Bond Principal 6,095,000 1,675,000 1,675,000 - - -
2024B Bond Interest - 1,959,529 1,959,529 - - -
2024B Bond Principal - 5,620,000 5,620,000 - - -
Bond Interest - - - - - -
Trustee and Paying Agent Fees 7,000 13,500 13,500 10,600 - 10,600
Total Expenditures $ 106,442,056 15,225,617 15,225,617 | $ 2,989,394 | $ 338,875 | $ 2,650,519
I
Revenues Over/(Under) Expenditures $ (495,125) (2,211,107)| $ 563,081 12,086,749 | $ 8,317,173 | $ 3,769,576
Beginning Fund Balance $ 15,095,150 14,010,771 [$ 14,600,025 | $ 14,600,025 | $ 14,010,771 | $ 589,254
Ending Fund Balance $ 14,600,025 11,799,664 [$ 15,163,106 |$ 26,686,774 [$ 22,327,944 | $ 4,358,830
COMPONENTS OF ENDING FUND BALANCE:
Reserve Requirement $ - - $ - $ -
Surplus Fund ($5,000,000) 5,000,000 5,000,000 5,000,000 5,000,000
Capitalized Interest 6,109,822 3,957,634 3,957,634 6,109,822
Bond Fund 3,490,203 2,842,030 6,205,472 15,576,952
Total Components of Ending Fund Balance $ 14,600,025 11,799,664 [ $ 15,163,106 | $ 26,686,774

Modified Accrual Budgetary Basis
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BASELINE METROPOLITAN DISTRICT NO. 1

STATEMENT OF REVENUES & EXPENDITURES

CAPITAL PROJECTS FUND

(@) (b) (©) () (e) (d-e)
2024 2025 2025 Actual Budget Variance
Unaudited Adopted Projected Through Through Through
Revenues Actual Budget Actual 6/30/2025 6/30/2025 6/30/2025
Capital Advances - LDA $ 2,617,960 14,537,169 | $ 60,871 [ $ 60,871 | $ 2,461,337 | $  (2,400,466)
Capital Reimbursements 413,790 2,137,730 630 630 292,995 (292,365)
MGDA - Use Fee 339,035 - - - 376,700 (376,700)
MGDA - SEF Fee 74,972 - - - 54,000 (54,000)
Interest and Other Income 801,157 750,000 1,003,238 501,619 2,500 499,119
Total Revenues $ 4,246,915 17,424,899 | $ 1,064,739 | $ 563,120 | $ 3,187,532 [ $§  (2,624,412)
Ex‘penditures
Capital Outlay-Infrastructure
District Management (PCGI Gen. Cap.) $ 34,890 49,995 | $§ 49,995 | $ 28,542 | $ 24,998 | $ 3,544
District Planning/Engineering Mgmt (MRES Gen Cap) 21,726 40,000 40,000 5,357 18,000 (12,643)
District Planning/Engineering (Gen Cap) 89,773 150,000 184,346 158,573 20,000 138,573
District Erosion Control (General Capital) - 150,000 150,000 - - -
Sheridan Parkway Phase 1 1,277 - - 103 39,000 (38,897)
Parkside West (Phase 1) 1,789,723 1,384,255 1,384,255 450,821 1,199,269 (748,448)
Preble Creek Drainage 2,860 - - - - -
Linear Park Phase 1 (Big Green) 2,406,249 307,240 307,240 66,956 2,208,525 (2,141,569)
Monumentation Phase 1 10,710 - - - - -
Preble Creek Median Landscaping - - - - - -
Center Street District 166,981 5,359,627 5,359,627 1,229,613 12,000 1,217,613
Southeast Industrial 338 - - - 6,000 (6,000)
West Sheridan Residential (Phase 2) 482,735 370,000 370,000 87,756 185,000 (97,244)
Southlands 5,699,480 22,321,076 18,443,549 6,198,526 1,747,298 4,451,228
Linear Park Phase 2 & Drainage 1,603,576 2,251,902 2,251,902 1,140,604 395,000 745,604
160th Avenue 1,268,116 1,182,532 1,182,532 180,079 631,000 (450,921)
Sheridan Parkway Phase 2 1,627,514 2,872,463 2,872,463 941,200 2,260,000 (1,318,800)
Monumentation Phase 2 3,843 - - - - -
Flex Industrial Phase 2 - - - - - -
Filing 2 Replat C Ph 3 (Flex Industrial 3/4) 2,445 - - - - -
Parkside West (Phase 3) 357,661 12,100,000 12,100,000 2,924,090 6,050,000 (3,125,910)
Huron Street (Design) 11,963 1,615,632 1,615,632 206 807,816 (807,610)
Linear Park Phase 4 - 483,118 483,118 - 241,559 (241,559)
Parkside West (Phase 2) 4,296,489 2,452,519 2,452,519 145,624 1,226,260 (1,080,636)
Linear Park Phase 3 5,685 2,422,088 2,422,088 146,690 1,211,044 (1,064,354)
Monumentation Phase 3 80,515 91,491 91,914 91,914 45,746 46,169
Seeding and Track Establishment 138,067 158,512 158,512 29,993 79,256 (49,263)
Parkside East Intracts Design - 1,711,265 1,711,265 - 855,633 (855,633)
Creative Office Offsites Design - 500,000 500,000 - 250,000 (250,000)
West Sheridan Residential (Phase 1) 831 - 106 106 - 106
Baseline Rd (Hwy 7) Frontage Landscape (Tract TT) 440 - - - - -
Sanitary Sewer Trunk Line - - - - - -
Water Main (16th/Sheridan) - - - - -
Water Main (Southlands) - - - - - -
Total Expenditures $ 20,103,885 57,973,715 |$ 54,131,063 [$ 13,826,753 |$ 19,513,402 | $ (5,686,649)
OtLer Sources/(Uses) of Funds
Bond Proceeds $ 166,264,515 - $ - $ - $ - $ -
Costs of Issuance (8,181,124) - - (8,400) - (8,400)
Capital Advance Repayment (34,139,559) - - - - -
Transfer to Debt Service Fund (90,904,426) - - - - -
Total Other Sources/(Uses) of Funds $ 33,039,405 - $ - $ (8,400)| $ - $ (8,400)
Re‘venues Over/(Under) Expenditures $ 17,182,435 (40,548,816)| $ (53,066,324)| $ (13,272,033)| $ (16,325,870)[ $ 3,053,837
Be‘ginning Fund Balance 19,780,002 40,548,816 36,962,437 36,962,437 40,548,816 (3,586,379)
En‘ding Fund Balance $ 36,962,437 - $ (16,103,888)| $ 23,690,404 [$ 24,222,946 | $

(532,542)

Modified Accrual Budgetary Basis
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BASELINE METROPOLITAN DISTRICT NO. 2

STATEMENT OF REVENUES & EXPENDITURES

GENERAL FUND

(a) (b) (c) (d) (e) (d-e)
2024 2025 2025 Actual Budget Variance
Unaudited Adopted Projected Through Through Through
Revenues Actual Budget Actual 6/30/2025 6/30/2025 6/30/2025
Property Taxes 2501 (% 2,462 2,462 | $ 2,416 2,514 (98)
Specific Ownership Tax 106,438 107,000 107,000 54,079 53,500 579
Interest & Other Income - 1,000 - - - -
Total Revenues 108,939 | $ 110,462 109,462 | $ 56,495 56,014 481
\
Expenditures
Transfer to District # 1 108,901 | $ 109,425 109,360 | $ 56,459 55,976 482
Treasurer's Fee 38 37 102 36 38 (1)
Contingency - 1,000 - - - -
Total Operating Expenditures 108,939 | $ 110,462 109,462 | $ 56,495 56,014 481
[
Revenues Over/(Under) Expenditures - $ - - $ - - -
|
Beginning Fund Balance - $ - - $ - - -
Ending Fund Balance - $ - - $ - - -
Mill Levy
Operating 0.000 0.000 0.000 0.000
Debt Service 46.773 46.773 46.773 46.773
Total Mill Levy 46.773 46.773 46.773 46.773
\ $ -
Assessed Value 53,756 | $ 52,640 52,640 | $ 52,640
Property Tax Revenue
Operating - $ - - $ -
Debt Service 2,514 2,462 2,462 2,462
Total Property Tax Revenue 2514 | $ 2,462 2462 | $ 2,462

Modified Accrual Budgetary Basis
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BASELINE METROPOLITAN DISTRICT NO. 3

STATEMENT OF REVENUES & EXPENDITURES

GENERAL FUND

(a) (b) (©) () (e) (d-e)
2024 2025 2025 Actual Budget Variance
Unaudited Adopted Projected Through Through Through
Revenues Actual Budget Actual 6/30/2025 6/30/2025 6/30/2025
Property Taxes 4994 | $ 2,087 2087 | $ 1,939 2,087 (148)
Specific Ownership Tax 64,258 64,000 64,000 32,903 32,000 903
Interest & Other Income 988 1,000 650 325 466 (141)
Total Revenues 70,240 | $ 67,087 66,737 | $ 35,167 34,553 614
\
Expenditures
Transfer to District # 1 70,149 | $ 66,056 66,623 | $ 35,133 34,535 598
Treasurer's Fee 91.10 31 114 34 18 16
Contingency - 1,000 - - - -
Total Operating Expenditures 70,240 | $ 67,087 66,737 | $ 35,167 34,553 614
[
Revenues Over/(Under) Expenditures - $ - - $ - - -
Beginning Fund Balance - $ - - $ - - -
Ending Fund Balance - $ - - $ - - -
Mill Levy
Operating 0.000 0.000 0.000 0.000
Debt Service 58.243 56.158 56.158 56.158
Total Mill Levy 58.243 56.158 56.158 56.158
Assessed Value 35,554 | $ 37,155 37,155 | $ 37,155
Property Tax Revenue
Operating - $ - - $ -
Debt Service 2,071 2,087 2,087 2,087
Total Property Tax Revenue 2,071 | $ 2,087 2,087 | $ 2,087

Modified Accrual Budgetary Basis
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BASELINE METROPOLITAN DISTRICT NO. 4

STATEMENT OF REVENUES & EXPENDITURES

GENERAL FUND

(@ (b) (©) (d) (e) (d-e)
2024 2025 2025 Actual Budget Variance
Unaudited Adopted Projected Through Through Through
Revenues Actual Budget Actual 6/30/2025 6/30/2025 6/30/2025
Property Taxes 54,579 [ $ 54,459 54,459 | $ 54,439 | $ 54,459 (20)
Specific Ownership Tax 20,731 26,000 21,000 10,510 10,710 (200)
Interest & Other Income - 1,000 - - - -
Total Revenues 75311 | $ 81,459 75,459 | $ 64,949 | $ 65,169 (220)
[
Expenditures
Transfer to District # 1 74,492 | $ 79,642 74,367 | $ 64,133 | $ 64,080 53
Treasurer's Fee 819 817 1,092 817 1,089 (272)
Contingency - 1,000 - - - -
Total Operating Expenditures 75,311 | $ 81,459 75,459 | $ 64,949 | $ 65,169 (220)
I
Revenues Over/(Under) Expenditures - $ - - $ - - -
Beginning Fund Balance - $ - - $ - $ - -
Ending Fund Balance - $ - - $ - $ - -
Mill Levy
Operating 0.000 0.000 0.000 0.000
Debt Service 15.591 15.591 15.591 15.591
Total Mill Levy 15.591 15.591 15.591 15.591
Assessed Value 3,469,611 | $ 3,492,976 3,492,976 | $ 3,492,976
\
Property Tax Revenue
Operating - $ - - $ -
Debt Service 54,095 54,459 54,459 54,459
Total Property Tax Revenue 54,095 | $ 54,459 54,459 | $ 54,459

Modified Accrual Budgetary Basis
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BASELINE METROPOLITAN DISTRICT NO. 5

STATEMENT OF REVENUES & EXPENDITURES

GENERAL FUND

(a)

(b)

(c)

()

(e)

(d-e)

2024

2025

2025

Actual

Budget

Variance

Unaudited

Adopted

Projected

Through

Through

Through

Revenues

Actual

Budget

Actual

6/30/2025

6/30/2025

6/30/2025

Property Taxes

Specific Ownership Tax

Interest & Other Income

100

Total Revenues

101

Expenditures

Transfer to District # 1

Treasurer's Fee

Contingency

100

Total Operating Expenditures

101

I
Revenues Over/(Under) Expenditures

Beginning Fund Balance

Ending Fund Balance

Mill Levy

Operating

0.000

0.000

0.000

0.000

Contractual Obligations

18.487

18.487

18.487

18.487

Total Mill Levy

18.487

18.487

18.487

18.487

Assessed Value

40

40

40

40

Property Tax Revenue

Operating

Contractual Obligations

Total Property Tax Revenue

Modified Accrual Budgetary Basis
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BASELINE METROPOLITAN DISTRICT NO. 6

STATEMENT OF REVENUES & EXPENDITURES

GENERAL FUND

(@ (b) (©) (d) (e) (d-e)
2024 2025 2025 Actual Budget Variance
Unaudited Adopted Projected Through Through Through
Revenues Actual Budget Actual 6/30/2025 6/30/2025 6/30/2025
Property Taxes - 2 2 2 2 -
Specific Ownership Tax - - - - - -
Interest & Other Income - 100 - - - -
Total Revenues - 102 2 2 2 -
[
Expenditures
Transfer to District # 1 - 2 2 2 2 -
Treasurer's Fee - - - - - -
Contingency - 100 - - - -
Total Operating Expenditures - 102 2 2 2 -
]
Revenues Over/(Under) Expenditures - - - - - -
Beginning Fund Balance - - - - - -
Ending Fund Balance - - - - - -
Mill Levy
Operating 0.000 0.000 0.000 0.000
Contractual Obligations 55.462 55.462 55.462 55.462
Total Mill Levy 55.462 55.462 55.462 55.462
Assessed Value 40 40 40 40
Property Tax Revenue
Operating - - - -
Contractual Obligations 2 2 2 2
Total Property Tax Revenue 2 2 2 2

Modified Accrual Budgetary Basis
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BASELINE METROPOLITAN DISTRICT NO. 7

STATEMENT OF REVENUES & EXPENDITURES

GENERAL FUND

(@ (b) (©) (d) (e) (d-e)
2024 2025 2025 Actual Budget Variance
Unaudited Adopted Projected Through Through Through
Revenues Actual Budget Actual 6/30/2025 6/30/2025 6/30/2025
Property Taxes - 2 2 2 2 -
Specific Ownership Tax - - - - - -
Interest & Other Income - 100 - - - -
Total Revenues - 102 2 2 2 -
\
Expenditures
Transfer to District # 1 - 2 2 2 2 -
Treasurer's Fee - - - - - -
Contingency - 100 - - - -
Total Operating Expenditures - 102 2 2 2 -
]
Revenues Over/(Under) Expenditures - - - - - -
Beginning Fund Balance - - - - - -
Ending Fund Balance - - - - - -
Mill Levy
Operating 0.000 0.000 0.000 0.000
Contractual Obligations 61.625 61.625 61.625 61.625
Total Mill Levy 61.625 61.625 61.625 61.625
Assessed Value 40 40 40 40
Property Tax Revenue
Operating - - - -
Contractual Obligations 2 2 2 2
Total Property Tax Revenue 2 2 2 2

Modified Accrual Budgetary Basis
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BASELINE METROPOLITAN DISTRICT NO. 8

STATEMENT OF REVENUES & EXPENDITURES

GENERAL FUND

(@ (b) (©) (d) (e) (d-e)
2024 2025 2025 Actual Budget Variance
Unaudited Adopted Projected Through Through Through
Revenues Actual Budget Actual 6/30/2025 6/30/2025 6/30/2025
Property Taxes - 2 2 2 2 -
Specific Ownership Tax - - - - - -
Interest & Other Income - 100 - - - -
Total Revenues - 102 2 2 2 -
[
Expenditures
Transfer to District # 1 - 2 2 2 2 -
Treasurer's Fee - - - - - -
Contingency - 100 - - - -
Total Operating Expenditures - 102 2 2 2 -
]
Revenues Over/(Under) Expenditures - - - - - -
Beginning Fund Balance - - - - - -
Ending Fund Balance - - - - - -
Mill Levy
Operating 0.000 0.000 0.000 0.000
Contractual Obligations 55.462 55.462 55.462 55.462
Total Mill Levy 55.462 55.462 55.462 55.462
Assessed Value 40 40 40 40
Property Tax Revenue
Operating - - - -
Contractual Obligations 2 2 2 2
Total Property Tax Revenue 2 2 2 2

Modified Accrual Budgetary Basis
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BASELINE METROPOLITAN DISTRICT NO. 9

STATEMENT OF REVENUES & EXPENDITURES

GENERAL FUND

(@ (b) (©) (d) (e) (d-e)
2024 2025 2025 Actual Budget Variance
Unaudited Adopted Projected Through Through Through
Revenues Actual Budget Actual 6/30/2025 6/30/2025 6/30/2025
Property Taxes - 2 2 2 2 -
Specific Ownership Tax - - - - - -
Interest & Other Income - 100 - - - -
Total Revenues - 102 2 2 2 -
[
Expenditures
Transfer to District # 1 - 2 2 2 2
Treasurer's Fee - - - - - -
Contingency - 100 - - - -
Total Operating Expenditures - 102 2 2 2
]
Revenues Over/(Under) Expenditures - - - - - -
Beginning Fund Balance - - - - - -
Ending Fund Balance - - - - - -
Mill Levy
Operating 0.00 0.00 0.00 0.00
Contractual Obligations 61.625 61.625 61.625 61.625
Total Mill Levy 61.625 61.625 61.625 61.625
Assessed Value 40 40 40 40
Property Tax Revenue
Operating - - - -
Contractual Obligations 2 2 2 2
Total Property Tax Revenue 2 2 2 2

Modified Accrual Budgetary Basis
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EXHIBIT C

2025 BUDGETS



CERTIFIED RECORD
OF
PROCEEDINGS RELATING TO
BASELINE METROPOLITAN DISTRICT NO. 1
BROOMFIELD COUNTY, COLORADO
AND THE BUDGET HEARING
FOR FISCAL YEAR

2025



STATE OF COLORADO

COUNTY OF BROOMFIELD SS.
BASELINE
METROPOLITAN
DISTRICT NO. 1

N N N N N N N

The Board of Directors of the Baseline Metropolitan District No. 1, Broomfield County,
Colorado, held a meeting via Microsoft Teams Thursday, November 7, 2024, at 1:00 P.M.

The following members of the Board of Directors were present:

Kim Perry, President & Chairperson
Kyle Harris, Vice President

Josh Kane, Secretary

Tim DePeder, Assistant Secretary
Griffin Barlow, Treasurer

Also in Attendance: Alan Pogue; Icenogle Seaver Pogue, P.C.

Bryan Newby, Brendan Campbell, Shadrack Too, Logan Powell, and Stanley Holder;
Pinnacle Consulting Group, Inc.

Jim Niemczyk, Zach Perrot, Samantha Cran, Aden Rubinsen, and Ricardo Alvarez Del
Castillo; McWhinney.

Mr. Newby stated that proper publication was made to allow the Board to conduct a
public hearing on the District's 2025 budget. Director Perry opened the public hearing on the
District's proposed 2025 budget. There being no public comment on the District's budget, the
public hearing was closed.

Thereupon, Director Kane moved to adopt the following Resolution:



RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE BASELINE METROPOLITAN DISTRICT NO. 1, BROOMFIELD
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY 2025, AND ENDING ON THE LAST DAY OF DECEMBER 2025,

WHEREAS, the Board of Directors of the Baseline Metropolitan District No. 1 has
authorized its consultants to prepare and submit a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on November 3, 2024 in The
Broomfield Enterprise, a newspaper having general circulation within the boundaries of the
District, pursuant to statute, said proposed budget was available for inspection by the public at a
designated public office, a public hearing was held on November 7, 2024, and interested electors
were given the opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
BASELINE METROPOLITAN DISTRICT NO. 1 OF BROOMFIELD COUNTY,
COLORADO:

Section 1. 2025 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2025 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2025. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Baseline Metropolitan District No. 1 for calendar year
2025.

Section 4. 2025 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2025 Budget
year is $0. That the 2024 valuation for assessment, as certified by the Broomfield County
Assessor, is $5080.




A. Levy for General Operating Fund. That for the purposes of meeting all
general operating expense of the District during the 2025 budget year, there is hereby levied a
tax of 0.000 mills upon each dollar of the 2024 total valuation of assessment of all taxable
property within the District.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification to County Commissioners. The District’s manager is hereby
authorized and directed to immediately certify to the County Commissioners of Broomfield
County, Colorado, the 0.000 mill levy for the District hereinabove determined and set. That said
certification shall be in substantially the following form:

[Remainder of Page Left Blank Intentionally.|

































































































































































































































CERTIFICATION OF TAX LEVIES, continued

THISSECTION APPLIESTO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entiti

Speci al Di stricts or Subdistricts of Speci al Di s
Board of County Commi ssioners, one each for the
Use additional pea gSepse ca saln eDd esstsra rcyt .60 sf @ohr  gSeunbedri aslt rc
bonds and tot al |l evies for contractual obligatic

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1. Purpose of | ssue:
Seri es:
Date of | ssue:

Coupon Rat e:
Maturity Date:
Levy:

Revenue:

2. Purpose of | ssue:
Series:
Date of |l ssue:

Coupon Rat e:
Maturity Date:
Levy:

Revenue:

CONTRACTSK:

3. Pur pose ™findofraions & nairger@nte for Baseline
Ti tl e: Second amended & restated intergovernmental agreement concerning District operations
Dat e: 01/07/2021
Principal Amount :
Maturity Date:
Levy: 55.462
Revenue: $2.22

4 . Purpose of Contract:
Titl e:
Dat e:
Principal Amount.:
Maturity Date:
Levy:

Revenue:

Use multiple copies of this page as necessary to separ al
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Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8. Budget Certification. That the budget shall be certified by Director
Barlow, Treasurer of the District, and made a part of the public records of Baseline Metropolitan
District No. 6.

The foregoing Resolution was seconded by Director DePeder.

[Remainder of Page Left Blank Intentionally.]



ADOPTED AND APPROVED this 7th day of November 2024.

ARon WM%

President



STATE OF COLORADO

COUNTY OF BROOMFIELD SS.
BASELINE
METROPOLITAN
DISTRICT NO. 6

N N N N N N N

I, Griffin Barlow, Treasurer to the Board of Directors of the Baseline Metropolitan
District No. 6, Broomfield County, Colorado, do hereby certify that the foregoing pages
constitute a true and correct copy of the record of proceedings of the Board of Directors of said
District, adopted at a meeting of the Board held via Microsoft Teams on Thursday, November 7,
2024 at 1:00 p.m., as recorded in the official record of the proceedings of the District, insofar as
said proceedings relate to the budget hearing for fiscal year 2025; that said proceedings were
duly had and taken; that the meeting was duly held; and that the persons were present at the
meeting as therein shown. Further, I hereby certify that the attached budget is a true and
accurate copy of the 2025 budget of the District.

IN WITNESS WHEREQF, I have hereunto subscribed my name and affixed the official
seal of the District this 7th day of November, 2024.

Tettrey Gritfin Barlow~

Jeffr&y/GrifftR Barlow (94n 16, 2025 09:12 MST)




PINNACLE

==\ CONSULTING GROUP, INC.

Management Budget Report

BOARD OF DIRECTORS
BASELINE METROPOLITAN DISTRICT NO. 6

We have presented the accompanying forecasted budget of revenues, expenditures and fund balances for the
year ending December 31, 2025, including the comparative information of the forecasted estimate for the year
ending December 31, 2024 and the actual historic information for the year 2023.

These financial statements are designed for management purposes and are intended for those who are
knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying forecast
and, accordingly, do not express an opinion or provide any assurance about whether the forecast is in accordance
with accounting principles generally accepted in the United States of America. Substantially all the disclosures
required by accounting principles generally accepted in the United States of America have been omitted. If the
omitted disclosures were included in the forecast, they might influence the user’s conclusions about the results
of operations for the forecasted periods.

G

Pinnacle Consulting Group, Inc.
January 31, 2025

Offices Located in Loveland and Denver
Main office located at 550 W. Eisenhower Blvd., Loveland, CO 80537
(970)669-3611 (303)333-4380
www.PCGIl.com

Serving our clients and community through excellent dependable service.



BASELINE METROPOLITAN DISTRICT NO. 6
STATEMENT OF REVENUES & EXPENDITURES
GENERAL FUND
(a) (b) (c) (d)
2023 2024 2024 2025
Unaudited Adopted Projected Adopted
Revenues Actual Budget Actual Budget
Property Taxes $ - $ 2|93 AR 2
Specific Ownership Tax - - - -
Interest & Other Income - 100 - 100
Total Revenues $ - $ 102 | $ 2($ 102
|
Expenditures
Transfer to District # 1 $ - $ 2( 9% 2( 9% 2
Treasurer's Fee - - - -
Contingency - 100 - 100
Total Operating Expenditures - $ 102 21|$ 102
\
Revenues Over/(Under) Expenditures - $ - - $ -
Beginning Fund Balance $ - $ - $ - $ -
Ending Fund Balance $ - $ - $ - $ -
Mill Levy
Operating 0.000 0.000 0.000 0.000
Contractual Obligations 45.000 55.462 55.462 55.462
Total Mill Levy 45.000 55.462 55.462 55.462
|
Assessed Value $ 40| $ 40| $ 40| $ 40
|
Property Tax Revenue
Operating $ - $ - $ - $ -
Contractual Obligations 2 2 2 2
Total Property Tax Revenue $ 2| $ 2| $ 2| $ 2
|

Modified Accrual Budgetary Basis
5




BASELINE METROPOLITAN DISTRICT NO. 6
2025 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

Services Provided

Baseline Metropolitan District No. 6 is a quasi-municipal corporation organized and operated
pursuant to provisions set forth in the Colorado Special District Act. The District was formed in
August 2020. The District was established for approximately 1,100 acres located entirely within
the boundaries of the City of Broomfield, Colorado. Along with its companion Districts No. 1
(“Service District”) and No. 2-5 and No. 7-9 (“Financing Districts”), this “Financing District” was
organized to provide financing for public facilities within the service area including water, sewer,
streets, safety protection, parks and recreation, transportation, television relay and translation
facilities, mosquito control, and limited fire protection services.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

In preparing the 2025 budget, the following goals are foremost for the District:

To collect appropriate property taxes for distribution to the Service District in order to provide the
level of services desired by the property owners of the District in the most economic manner
possible.

Revenues
Property Taxes

Property taxes are levied by the District's Board of Directors. The levy is based on assessed
valuations determined by the County Assessor generally as of January 1 of each year. The levy
is normally set by December 15 by certification to the County Commissioners to put the tax lien
on the individual properties as of January 1 of the following year. The County Treasurer collects
the determined taxes during the ensuing calendar year. The taxes are payable by April or, if in
equal installments, at the taxpayer’s election, in February and June. Delinquent taxpayers are
notified in August and generally sales of the tax liens on delinquent properties are held in
November or December. The County Treasurer remits the taxes collected monthly to the District.
Revenues (continued)

The District is authorized to levy 55.462 mills adjusted for changes in the ratio of actual value to
assessed value of the property within the District for operations and maintenance.

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the
County Treasurer to all taxing entities within the County. The budget assumes the District's share
will be equal to approximately 7 % of the property taxes collected.



BASELINE METROPOLITAN DISTRICT NO. 6
2025 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

Net Investment Income

Interest earned on the District's available funds has been estimated based on an average interest
rate of approximately 4.0%.

Expenditures
Administrative and Operating Expenditures
Operating and administrative expenditures have been provided based on estimates of the
District’s Board of Directors and consultants and include the services necessary to maintain the
District’'s administrative viability such as legal, accounting, managerial, insurance, meeting
expense, and other administrative expenses.
County Treasurer’s Fees
County Treasurer's fees have been computed at 1.5% of property tax collections.

Capital Outlay

The District anticipates infrastructure improvements during 2025.

Reserves
Emergency Reserve

The District transfers all its revenue to the Service District. Therefore, the emergency reserve
related to this District is held in Baseline Metropolitan District No. 1.



e Couty TaxEnity Code Ny NDED CERTIFICATION OF VALUATION BY Poratomsm?
New Tax Enty? [ ¥E5 [K] 20 BROOMFIELD __ COUNTY ASSESSOR e 11/22/2024

NAME OF TAX ENTITY: BASELINE METRO DIST 6

IN ACCORDANCE WITH 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2024 -

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. $40
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: i 2. $40
3. LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. %0
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. $40
5. NEW CONSTRUCTION: * 5. 80
6. INCREASED PRODUCTION OF PRODUCING MINE: = 6. $0
7. ANNEXATIONS/INCLUSIONS: 7. $0
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: = 8. 80
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS 9. $0

LEASEHOLD OR LAND (29-1-301(1)(b), CR.S.): ®
10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1- 10. $$0.00
301(1)(a), CR.S.). Includes all revenue collected on valuation not previously certified:

11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), CR.S.) and (39-10-  11. $$0.00

114()(a)(DH(B), CR.S.):

1 This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b), Colo. Constitution

* New Construction is defined as: Taxable real property structures and the personal property connected with the structure.

~ Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treated as growth in the limit
calculation; use Forms DLG 52 & 52A.

[ Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

IN ACCORDANCE WITH ART.X, SEC.20, COLO. CONSTUTION AND 39-5-121(2)(b), C.R.S., THE BROOMFIELD County
ASSESSOR CERTIFIES THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2024

L CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: T 1. §170

ADDITIONS TO TAXABLE REAL PROPERTY

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. §$0
3. ANNEXATIONS/INCLUSIONS: 3. $0
4, INCREASED MINING PRODUCTION: § 4. $0
5. PREVIOUSLY EXEMPT PROPERTY: 5. 80
6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 7. $0
WARRANT: (Ifland and/or a structure is picked up as omitted property for multiple years, only the most
current year's actual value can be reported as omitted property.):
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. $0
9. DISCONNECTIONS/EXCLUSIONS: 9. %0
10. PREVIOUSLY TAXABLE PROPERTY: 10. $o

=

This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
Construction is defined as newly constructed taxable real property structures.
§ Includes production from new mines and increases in production of existing producing mines.

*

IN ACCORDANCE WITH 39-5-128(1), CR.S.,, AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOCL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY , ; - - 8170

IN ACCORDANCE WITH 39-5-128(1.5), CR.S., THE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **  §0

ok The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance
with 39-3-119.5(3), CR.S.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.
DLG 57 (Rev. 7/21)



CERTIFIED RECORD
OF
PROCEEDINGS RELATING TO
BASELINE METROPOLITAN DISTRICT NO. 7
BROOMFIELD COUNTY, COLORADO
AND THE BUDGET HEARING
FOR FISCAL YEAR

2025



STATE OF COLORADO

COUNTY OF BROOMFIELD SS.
BASELINE
METROPOLITAN
DISTRICT NO. 7

N N N N N N N

The Board of Directors of the Baseline Metropolitan District No. 7, Broomfield County,
Colorado, held a meeting via Microsoft Teams Thursday, November 7, 2024 at 1:00 P.M.

The following members of the Board of Directors were present:

Kim Perry, President & Chairperson
Kyle Harris, Vice President

Josh Kane, Secretary

Tim DePeder, Assistant Secretary
Griffin Barlow, Treasurer

Also in Attendance: Alan Pogue; Icenogle Seaver Pogue, P.C.

Bryan Newby, Brendan Campbell, Shadrack Too, Logan Powell, and Stanley Holder;
Pinnacle Consulting Group, Inc.

Jim Niemczyk, Zach Perrot, Samantha Cran, Aden Rubinsen, and Ricardo Alvarez Del
Castillo; McWhinney.

Mr. Newby stated that proper publication was made to allow the Board to conduct a
public hearing on the District's 2025 budget. Director Perry opened the public hearing on the
District's proposed 2024 budget. There being no public comment on the District's budget, the
public hearing was closed.

Thereupon, Director Kane moved to adopt the following Resolution:



RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE BASELINE METROPOLITAN DISTRICT NO. 7, BROOMFIELD
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY 2025, AND ENDING ON THE LAST DAY OF DECEMBER 2025,

WHEREAS, the Board of Directors of the Baseline Metropolitan District No. 7 has
authorized its consultants to prepare and submit a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on November 3, 2024 in The
Broomfield Enterprise, a newspaper having general circulation within the boundaries of the
District, pursuant to statute, said proposed budget was available for inspection by the public at a
designated public office, a public hearing was held on November 7, 2024, and interested electors
were given the opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
BASELINE METROPOLITAN DISTRICT NO. 7 OF BROOMFIELD COUNTY,
COLORADO:

Section 1. 2025 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2025 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2025. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Baseline Metropolitan District No. 7 for calendar year
2025.

Section 4. 2025 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2025 Budget
year is $2.47. That the 2024 valuation for assessment, as certified by the Broomfield County
Assessor, is $40.




A. Levy for Contractual Obligation. That for the purposes of meeting all
contractual obligations of the District during the 2025 budget year, there is hereby levied a tax of
61.625 mills upon each dollar of the 2024 total valuation of assessment of all taxable property
within the District.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification to County Commissioners. The District’s manager is hereby
authorized and directed to immediately certify to the County Commissioners of Broomfield
County, Colorado, the 61.625 mill levy for the District hereinabove determined and set. That
said certification shall be in substantially the following form:

[Remainder of Page Left Blank Intentionally.|



6400023 County Tax Entity Code DOLA LGID/SID 67383

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of City and County of Broomfjg , Colorado.

On behalf of the Baseline Metropolitan District No. 7

(taxing entity)A
the Board of Directors

(governing body)B
of the Baseline Metropolitan District No. 7

(local government)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 40
assessed Valuation Of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) Area¥ the tax levies must be $ 40

calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of? BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/13/2024 for budget/fiscal year 2025
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
. __________________________________________________________________________________________________________________________________________________|]
PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2
1. General Operating Expenses* mills  §
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction’ < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: mills |$
3. General Obligation Bonds and Interest’ mills  §
4. Contractual Obligations¥ 61.625 mills ~ $2.47
5. Capital Expenditures™ mills  §$
6. Refunds/Abatements™ mills §
7. Other™ (specify): mills $
mills §
Sum of General Operati .
TOTAL: [Sisaimitnesor ] [61.625 |mllls §2.47
Contact person: Brend?/rl Campbe" Phone: (970) 669-3611
Signed: D) Title:  District Accountant
Survey Question: Does the taxing entity have voter approval to adjust the general OYes [No

operating levy to account for changes to assessment rates?

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720.

UIf the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.9/23)



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTSk:

3.

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

To fund operations & maintenance for Baseline

Second amended & restated intergovernmental agreement concerning District operations

01/07/2021

61.625

$2.47

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4

DLG 70 (Rev.9/23)



Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8. Budget Certification. That the budget shall be certified by Director
Barlow, Treasurer of the District, and made a part of the public records of Baseline Metropolitan
District No. 7.

The foregoing Resolution was seconded by Director DePeder.

[Remainder of Page Left Blank Intentionally.]



ADOPTED AND APPROVED this 7th day of November 2024.

ARon WM%

President



STATE OF COLORADO

COUNTY OF BROOMFIELD SS.
BASELINE
METROPOLITAN
DISTRICT NO. 7

N N N N N N N

I, Griffin Barlow, Treasurer to the Board of Directors of the Baseline Metropolitan
District No. 7, Broomfield County, Colorado, do hereby certify that the foregoing pages
constitute a true and correct copy of the record of proceedings of the Board of Directors of said
District, adopted at a meeting of the Board held via Microsoft Teams on Thursday, November 7,
2024 at 1:00 p.m., as recorded in the official record of the proceedings of the District, insofar as
said proceedings relate to the budget hearing for fiscal year 2025; that said proceedings were
duly had and taken; that the meeting was duly held; and that the persons were present at the
meeting as therein shown. Further, I hereby certify that the attached budget is a true and
accurate copy of the 2025 budget of the District.

IN WITNESS WHEREQF, I have hereunto subscribed my name and affixed the official
seal of the District this 7th day of November, 2024.

Tettrey Gritfin Barlow-

Jeffr&y/GrifftR Barlow (94n 16, 2025 09:12 MST)




PINNACLE

==\ CONSULTING GROUP, INC.

Management Budget Report

BOARD OF DIRECTORS
BASELINE METROPOLITAN DISTRICT NO. 7

We have presented the accompanying forecasted budget of revenues, expenditures and fund balances for the
year ending December 31, 2025, including the comparative information of the forecasted estimate for the year
ending December 31, 2024 and the actual historic information for the year 2023.

These financial statements are designed for management purposes and are intended for those who are
knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying forecast
and, accordingly, do not express an opinion or provide any assurance about whether the forecast is in accordance
with accounting principles generally accepted in the United States of America. Substantially all the disclosures
required by accounting principles generally accepted in the United States of America have been omitted. If the
omitted disclosures were included in the forecast, they might influence the user’s conclusions about the results
of operations for the forecasted periods.

e

Pinnacle Consulting Group, Inc.
January 31, 2025

Offices Located in Loveland and Denver
Main office located at 550 W. Eisenhower Blvd., Loveland, CO 80537
(970)669-3611 (303)333-4380
www.PCGIl.com

Serving our clients and community through excellent dependable service.



BASELINE METROPOLITAN DISTRICT NO. 7
STATEMENT OF REVENUES & EXPENDITURES
GENERAL FUND
(a) (b) (c) (d)
2023 2024 2024 2025
Unaudited Adopted Projected Adopted
Revenues Actual Budget Actual Budget
Property Taxes $ - $ 219 3% 2
Specific Ownership Tax - - - -
Interest & Other Income - 100 - 100
Total Revenues $ - $ 102 | $ 3|% 102
|
Expenditures
Transfer to District # 1 $ - $ 2( 9% 3(9% 2
Treasurer's Fee - - - -
Contingency - 100 - 100
Total Operating Expenditures - $ 102 3($% 102
\
Revenues Over/(Under) Expenditures - $ - - $ -
Beginning Fund Balance $ - $ - $ - $ -
Ending Fund Balance $ - $ - $ - $ -
Mill Levy
Operating 0.000 0.000 0.000 0.000
Contractual Obligations 50.000 61.625 61.625 61.625
Total Mill Levy 50.000 61.625 61.625 61.625
|
Assessed Value $ 40 ( $ 40 $ 40 ( $ 40
|
Property Tax Revenue
Operating $ - $ - $ - $ -
Contractual Obligations 2 2 2 2
Total Property Tax Revenue $ 2| $ 2| $ 2| $ 2
|

Modified Accrual Budgetary Basis
6







BASELINE METROPOLITAN DISTRICT NO. 7
2025 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

Net Investment Income

Interest earned on the District's available funds has been estimated based on an average interest
rate of approximately 4.0%.

Expenditures
Administrative and Operating Expenditures
Operating and administrative expenditures have been provided based on estimates of the
District’s Board of Directors and consultants and include the services necessary to maintain the
District’'s administrative viability such as legal, accounting, managerial, insurance, meeting
expense, and other administrative expenses.
County Treasurer’s Fees
County Treasurer's fees have been computed at 1.5% of property tax collections.

Capital Outlay

The District anticipates infrastructure improvements during 2025.

Reserves
Emergency Reserve

The District transfers all its revenue to the Service District. Therefore, the emergency reserve
related to this District is held in Baseline Metropolitan District No. 1.
























Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8. Budget Certification. That the budget shall be certified by Director
Barlow, Treasurer of the District, and made a part of the public records of Baseline Metropolitan
District No. 8.

The foregoing Resolution was seconded by Director DePeder.

[Remainder of Page Left Blank Intentionally.]



ADOPTED AND APPROVED this 7th day of November 2024.

ARon WM%

President



STATE OF COLORADO

COUNTY OF BROOMFIELD SS.
BASELINE
METROPOLITAN
DISTRICT NO. 8

N N N N N N N

I, Griffin Barlow, Treasurer to the Board of Directors of the Baseline Metropolitan
District No. 8, Broomfield County, Colorado, do hereby certify that the foregoing pages
constitute a true and correct copy of the record of proceedings of the Board of Directors of said
District, adopted at a meeting of the Board held via Microsoft Teams on Thursday, November 7,
2024 at 1:00 p.m., as recorded in the official record of the proceedings of the District, insofar as
said proceedings relate to the budget hearing for fiscal year 2025; that said proceedings were
duly had and taken; that the meeting was duly held; and that the persons were present at the
meeting as therein shown. Further, I hereby certify that the attached budget is a true and
accurate copy of the 2025 budget of the District.

IN WITNESS WHEREQF, I have hereunto subscribed my name and affixed the official
seal of the District this 7th day of November, 2024.

Tettrey Gritfin Barlow-

Jeffr&y/Griffis Barfow (94n 16, 2025 09:12 MST)




PINNACLE

==\ CONSULTING GROUP, INC.

Management Budget Report

BOARD OF DIRECTORS
BASELINE METROPOLITAN DISTRICT NO. 8

We have presented the accompanying forecasted budget of revenues, expenditures and fund balances for the
year ending December 31, 2025, including the comparative information of the forecasted estimate for the year
ending December 31, 2024 and the actual historic information for the year 2023.

These financial statements are designed for management purposes and are intended for those who are
knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying forecast
and, accordingly, do not express an opinion or provide any assurance about whether the forecast is in accordance
with accounting principles generally accepted in the United States of America. Substantially all the disclosures
required by accounting principles generally accepted in the United States of America have been omitted. If the
omitted disclosures were included in the forecast, they might influence the user’s conclusions about the results
of operations for the forecasted periods.

e

Pinnacle Consulting Group, Inc.
January 31, 2025

Offices Located in Loveland and Denver
Main office located at 550 W. Eisenhower Blvd., Loveland, CO 80537
(970)669-3611 (303)333-4380
www.PCGIl.com

Serving our clients and community through excellent dependable service.



BASELINE METROPOLITAN DISTRICT NO. 8
STATEMENT OF REVENUES & EXPENDITURES
GENERAL FUND
(a) (b) (c) (d)
2023 2024 2024 2025
Unaudited Adopted Projected Adopted
Revenues Actual Budget Actual Budget
Property Taxes $ - $ 2|93 AR 2
Specific Ownership Tax - - - -
Interest & Other Income - 100 - 100
Total Revenues $ - $ 102 | $ 2($ 102
|
Expenditures
Transfer to District # 1 $ - $ 2( 9% 2( 9% 2
Treasurer's Fee - - - -
Contingency - 100 - 100
Total Operating Expenditures - $ 102 21|$ 102
\
Revenues Over/(Under) Expenditures - $ - - $ -
Beginning Fund Balance $ - $ - $ - $ -
Ending Fund Balance $ - $ - $ - $ -
Mill Levy
Operating 0.000 0.000 0.000 0.000
Contractual Obligations 45.000 55.462 55.462 55.462
Total Mill Levy 45.000 55.462 55.462 55.462
|
Assessed Value $ 40| $ 40| $ 40| $ 40
|
Property Tax Revenue
Operating $ - $ - $ - $ -
Contractual Obligations 2 2 2 2
Total Property Tax Revenue $ 2| $ 2| $ 2| $ 2
|

Modified Accrual Budgetary Basis
7




BASELINE METROPOLITAN DISTRICT NO. 8
2025 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

Services Provided

Baseline Metropolitan District No. 8 is a quasi-municipal corporation organized and operated
pursuant to provisions set forth in the Colorado Special District Act. The District was formed in
August 2020. The District was established for approximately 1,100 acres located entirely within
the boundaries of the City of Broomfield, Colorado. Along with its companion Districts No. 1
(“Service District”) and No. 2-7 and No. 9 (“Financing Districts”), this “Financing District” was
organized to provide financing for public facilities within the service area including water, sewer,
streets, safety protection, parks and recreation, transportation, television relay and translation
facilities, mosquito control, and limited fire protection services.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

In preparing the 2025 budget, the following goals are foremost for the District:

To collect appropriate property taxes for distribution to the Service District in order to provide the
level of services desired by the property owners of the District in the most economic manner
possible.

Revenues
Property Taxes

Property taxes are levied by the District's Board of Directors. The levy is based on assessed
valuations determined by the County Assessor generally as of January 1 of each year. The levy
is normally set by December 15 by certification to the County Commissioners to put the tax lien
on the individual properties as of January 1 of the following year. The County Treasurer collects
the determined taxes during the ensuing calendar year. The taxes are payable by April or, if in
equal installments, at the taxpayer’s election, in February and June. Delinquent taxpayers are
notified in August and generally sales of the tax liens on delinquent properties are held in
November or December. The County Treasurer remits the taxes collected monthly to the District.
Revenues (continued)

The District is authorized to levy 55.462 mills adjusted for changes in the ratio of actual value to
assessed value of the property within the District for operations and maintenance.

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the
County Treasurer to all taxing entities within the County. The budget assumes the District's share
will be equal to approximately 7 % of the property taxes collected.



BASELINE METROPOLITAN DISTRICT NO. 8
2025 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

Net Investment Income

Interest earned on the District's available funds has been estimated based on an average interest
rate of approximately 4.0%.

Expenditures
Administrative and Operating Expenditures
Operating and administrative expenditures have been provided based on estimates of the
District’s Board of Directors and consultants and include the services necessary to maintain the
District’'s administrative viability such as legal, accounting, managerial, insurance, meeting
expense, and other administrative expenses.
County Treasurer’s Fees
County Treasurer's fees have been computed at 1.5% of property tax collections.

Capital Outlay

The District anticipates infrastructure improvements during 2025.

Reserves
Emergency Reserve

The District transfers all its revenue to the Service District. Therefore, the emergency reserve
related to this District is held in Baseline Metropolitan District No. 1.



oty Tax ity Code \ \rENED CERTIFICATION OF VALUATION BY Povatomsm?

New Tax Entity? D YES }:‘ NO BROOWIELD COUNTY ASSESSOR Date 11/22/2024
NAME OF TAX ENTITY: BASELINE METRO DIST 8

IN ACCORDANCE WITH 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUUUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2024 -

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. $40
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: % 2. %40
3. LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. %0
4. CURRENT YEAR'SNET TOTAL TAXABLE ASSESSED VALUATION: 4. $40
5. NEW CONSTRUCTION: * 5. §0
6. INCREASED PRODUCTION OF PRODUCING MINE: = 6. 30
7. ANNEXATIONS/INCLUSIONS: 7. §0
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: = 8. $0
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS 9. $0

LEASEHOLD OR LAND (29-1-301(1)(b), CR.S.): @
10. TAXESRECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1- 10. $$0.00
301(1)(a), CR.S.). Includes all revenue collected on valuation not previously certified:
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10-  11. $$0.00
114(D)(@)DB), C.R.S.):

1 This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b), Colo. Constitution

* New Construction is defined as: Taxable real property structures and the personal property connected with the structure.

~ Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treated as growth in the limit
calculation; use Forms DLG 52 & 52A.

o Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

IN ACCORDANCE WITH ART X, SEC.20, COLO. CONSTUTION AND 39-5-121(2)(b), C.R.S., THE BROOMFIELD County
ASSESSOR CERTIFIES THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2024 -

L CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: 1 1. $170

ADDITIONS TO TAXABLE REAL PROPERTY

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. $0
3. ANNEXATIONS/INCLUSIONS: 3. §0
4. INCREASED MINING PRODUCTION: § 4. %0
5. PREVIOUSLY EXEMPT PROPERTY: 5. 80
6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 7. %0
WARRANT: (Ifland and/or a structure is picked up as omitted property for multiple years, only the most
current year's actual value can be reported as omitted property.):
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. $§0
9. DISCONNECTIONS/EXCLUSIONS: 9. §0
10. PREVIOUSLY TAXABLE PROPERTY: 10. $9

=

This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
Construction is defined as newly constructed taxable real property structures.
§ Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1), CR.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY e . 170

IN ACCORDANCE WITH 39-5-128(1.5), CR.S., THE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **  $0

e The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance
with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.
DLG 57 (Rev. 7/21)



CERTIFIED RECORD
OF
PROCEEDINGS RELATING TO
BASELINE METROPOLITAN DISTRICT NO. 9
BROOMFIELD COUNTY, COLORADO
AND THE BUDGET HEARING
FOR FISCAL YEAR

2025



STATE OF COLORADO

COUNTY OF BROOMFIELD SS.
BASELINE
METROPOLITAN
DISTRICT NO. 9

N N N N N N N

The Board of Directors of the Baseline Metropolitan District No. 9, Broomfield County,
Colorado, held a meeting via Microsoft Teams Thursday, November 7, 2024 at 1:00 P.M.

The following members of the Board of Directors were present:

Kim Perry, President & Chairperson
Kyle Harris, Vice President

Josh Kane, Secretary

Tim DePeder, Assistant Secretary
Griffin Barlow, Treasurer

Also in Attendance: Alan Pogue; Icenogle Seaver Pogue, P.C.

Bryan Newby, Brendan Campbell, Shadrack Too, Logan Powell, and Stanley Holder;
Pinnacle Consulting Group, Inc.

Jim Niemczyk, Zach Perrot, Samantha Cran, Aden Rubinsen, and Ricardo Alvarez Del
Castillo; McWhinney.

Mr. Newby stated that proper publication was made to allow the Board to conduct a
public hearing on the District's 2025 budget. Director Perry opened the public hearing on the
District's proposed 2024 budget. There being no public comment on the District's budget, the
public hearing was closed.

Thereupon, Director Kane moved to adopt the following Resolution:



RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE BASELINE METROPOLITAN DISTRICT NO. 9, BROOMFIELD
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY 2025, AND ENDING ON THE LAST DAY OF DECEMBER 2025,

WHEREAS, the Board of Directors of the Baseline Metropolitan District No. 9 has
authorized its consultants to prepare and submit a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on November 3, 2024 in The
Broomfield Enterprise, a newspaper having general circulation within the boundaries of the
District, pursuant to statute, said proposed budget was available for inspection by the public at a
designated public office, a public hearing was held on November 7, 2024, and interested electors
were given the opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
BASELINE METROPOLITAN DISTRICT NO. 9 OF BROOMFIELD COUNTY,
COLORADO:

Section 1. 2025 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2025 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2025. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Baseline Metropolitan District No. 9 for calendar year
2025.

Section 4. 2025 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2025 Budget
year is $2.47. That the 2024 valuation for assessment, as certified by the Broomfield County
Assessor, is $40.




A. Levy for Contractual Obligation. That for the purposes of meeting all
contractual obligations of the District during the 2025 budget year, there is hereby levied a tax of
61.625 mills upon each dollar of the 2024 total valuation of assessment of all taxable property
within the District.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification to County Commissioners. The District’s manager is hereby
authorized and directed to immediately certify to the County Commissioners of Broomfield
County, Colorado, the 61.625 mill levy for the District hereinabove determined and set. That
said certification shall be in substantially the following form:

[Remainder of Page Left Blank Intentionally.|



6400025 County Tax Entity Code DOLA LGID/SID 67385

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of City and County of Broomfjg , Colorado.

On behalf of the Baseline Metropolitan District No. 9

(taxing entity)A
the Board of Directors

(governing body)B
of the Baseline Metropolitan District No. 9

(local government)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 40
assessed Valuation Of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) Area¥ the tax levies must be $ 40

calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of? BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/13/2024 for budget/fiscal year 2025
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
. __________________________________________________________________________________________________________________________________________________|]
PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2
1. General Operating Expenses* mills  §
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction’ < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: mills |$
3. General Obligation Bonds and Interest’ mills  §
4. Contractual Obligations¥ 61.625 mills ~ $2.47
5. Capital Expenditures™ mills  §$
6. Refunds/Abatements™ mills §
7. Other™ (specify): mills $
mills §
Sum of General Operati .
TOTAL: [Sisaimitnesor ] [61.625 |mllls §2.47
Contact person: Brendan Qampbe" Phone: (970) 669-3611
Signed: j Title:  District Accountant
Survey Question: Does the taxing entity have voter approval to adjust the general OYes [No

operating levy to account for changes to assessment rates?

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720.

UIf the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.9/23)



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTSk:

3.

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

To fund operations & maintenance for Baseline

Second amended & restated intergovernmental agreement concerning District operations

01/07/2021

61.625

$2.47

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4

DLG 70 (Rev.9/23)



Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8. Budget Certification. That the budget shall be certified by Director
Barlow, Treasurer of the District, and made a part of the public records of Baseline Metropolitan
District No. 9.

The foregoing Resolution was seconded by Director DePeder.

[Remainder of Page Left Blank Intentionally.]



ADOPTED AND APPROVED this 7th day of November 2024.

ARon WM%

President



STATE OF COLORADO

COUNTY OF BROOMFIELD SS.
BASELINE
METROPOLITAN
DISTRICT NO. 9

N N N N N N N

I, Griffin Barlow, Treasurer to the Board of Directors of the Baseline Metropolitan
District No. 9, Broomfield County, Colorado, do hereby certify that the foregoing pages
constitute a true and correct copy of the record of proceedings of the Board of Directors of said
District, adopted at a meeting of the Board held via Microsoft Teams on Thursday, November 7,
2024 at 1:00 p.m., as recorded in the official record of the proceedings of the District, insofar as
said proceedings relate to the budget hearing for fiscal year 2025; that said proceedings were
duly had and taken; that the meeting was duly held; and that the persons were present at the
meeting as therein shown. Further, I hereby certify that the attached budget is a true and
accurate copy of the 2025 budget of the District.

IN WITNESS WHEREQF, I have hereunto subscribed my name and affixed the official
seal of the District this 7™ day of November, 2024.

Tettrey Gritfin Barlow-

Jeffr&y/GrifftR Barlow (94n 16, 2025 09:12 MST)




PINNACLE

==\ CONSULTING GROUP, INC.

Management Budget Report

BOARD OF DIRECTORS
BASELINE METROPOLITAN DISTRICT NO. 9

We have presented the accompanying forecasted budget of revenues, expenditures and fund balances for the
year ending December 31, 2025, including the comparative information of the forecasted estimate for the year
ending December 31, 2024 and the actual historic information for the year 2023.

These financial statements are designed for management purposes and are intended for those who are
knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying forecast
and, accordingly, do not express an opinion or provide any assurance about whether the forecast is in accordance
with accounting principles generally accepted in the United States of America. Substantially all the disclosures
required by accounting principles generally accepted in the United States of America have been omitted. If the
omitted disclosures were included in the forecast, they might influence the user’s conclusions about the results
of operations for the forecasted periods.

e

Pinnacle Consulting Group, Inc.
January 31, 2025

Offices Located in Loveland and Denver
Main office located at 550 W. Eisenhower Blvd., Loveland, CO 80537
(970)669-3611 (303)333-4380
www.PCGIl.com

Serving our clients and community through excellent dependable service.



BASELINE METROPOLITAN DISTRICT NO. 9
STATEMENT OF REVENUES & EXPENDITURES
GENERAL FUND
(a) (b) (c) (d)
2023 2024 2024 2025
Unaudited Adopted Projected Adopted
Revenues Actual Budget Actual Budget
Property Taxes $ - $ 219 219 2
Specific Ownership Tax - - - -
Interest & Other Income - 100 - 100
Total Revenues $ - $ 102 | $ 2($ 102
|
Expenditures
Transfer to District # 1 $ - $ 2( 9% 2( 9% 2
Treasurer's Fee - - - -
Contingency - 100 - 100
Total Operating Expenditures - $ 102 21|$ 102
\
Revenues Over/(Under) Expenditures - $ - - $ -
Beginning Fund Balance $ - $ - $ - $ -
Ending Fund Balance $ - $ - $ - $ -
Mill Levy
Operating 0.00 0.00 0.00 0.000
Contractual Obligations 50.000 61.625 61.625 61.625
Total Mill Levy 50.000 61.625 61.625 61.625
|
Assessed Value $ 40| $ 40| $ 40| $ 40
|
Property Tax Revenue
Operating $ - $ - $ - $ -
Contractual Obligations 2 2 2 2
Total Property Tax Revenue $ 2| $ 2| $ 2| $ 2
|

Modified Accrual Budgetary Basis
8




BASELINE METROPOLITAN DISTRICT NO. 9
2025 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

Services Provided

Baseline Metropolitan District No. 9 is a quasi-municipal corporation organized and operated
pursuant to provisions set forth in the Colorado Special District Act. The District was formed in
August 2020. The District was established for approximately 1,100 acres located entirely within
the boundaries of the City of Broomfield, Colorado. Along with its companion Districts No. 1
(“Service District”) and No. 2-8 (“Financing Districts”), this “Financing District” was organized to
provide financing for public facilities within the service area including water, sewer, streets, safety
protection, parks and recreation, transportation, television relay and translation facilities, mosquito
control, and limited fire protection services.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

In preparing the 2025 budget, the following goals are foremost for the District:

To collect appropriate property taxes for distribution to the Service District in order to provide the
level of services desired by the property owners of the District in the most economic manner
possible.

Revenues
Property Taxes

Property taxes are levied by the District's Board of Directors. The levy is based on assessed
valuations determined by the County Assessor generally as of January 1 of each year. The levy
is normally set by December 15 by certification to the County Commissioners to put the tax lien
on the individual properties as of January 1 of the following year. The County Treasurer collects
the determined taxes during the ensuing calendar year. The taxes are payable by April or, if in
equal installments, at the taxpayer’s election, in February and June. Delinquent taxpayers are
notified in August and generally sales of the tax liens on delinquent properties are held in
November or December. The County Treasurer remits the taxes collected monthly to the District.
Revenues (continued)

The District is authorized to levy 61.625 mills adjusted for changes in the ratio of actual value to
assessed value of the property within the District for operations and maintenance.

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the
County Treasurer to all taxing entities within the County. The budget assumes the District's share
will be equal to approximately 7 % of the property taxes collected.



BASELINE METROPOLITAN DISTRICT NO. 9
2025 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

Net Investment Income

Interest earned on the District's available funds has been estimated based on an average interest
rate of approximately 4.0%.

Expenditures
Administrative and Operating Expenditures
Operating and administrative expenditures have been provided based on estimates of the
District’s Board of Directors and consultants and include the services necessary to maintain the
District’'s administrative viability such as legal, accounting, managerial, insurance, meeting
expense, and other administrative expenses.
County Treasurer’s Fees
County Treasurer's fees have been computed at 1.5% of property tax collections.

Capital Outlay

The District anticipates infrastructure improvements during 2025.

Reserves
Emergency Reserve

The District transfers all its revenue to the Service District. Therefore, the emergency reserve
related to this District is held in Baseline Metropolitan District No. 1.



—— Coumy TaxEntity o s \[ENDED CERTIFICATION OF VALUATION BY Povtomsm?

New Tax Entity? [] vES [K] NO BROOMFIELD COUNTY ASSESSOR Date 11/22/2024

NAME OF TAX ENTITY: BASELINE METRO DIST 9

IN ACCORDANCE WITH 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2024 .

1.

RN R WD

11.

PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. 840
CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 2. $40
LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. %0
CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. §40
NEW CONSTRUCTION: * 5. 80
INCREASED PRODUCTION OF PRODUCING MINE: = 6. %0
ANNEXATIONS/INCLUSIONS: 7. $0
PREVIOUSLY EXEMPT FEDERAL PROPERTY: = g8 80
NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS 9. $0

LEASEHOLD OR LAND (29-1-301(1)(b), CR.S.): @
TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1- 10. $30.00
301(1)(a), CR.S.). Includes all revenue collected on valuation not previously certified:

TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10-  11. $$0.00
1141 @DB), CR.S.):

This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b), Colo. Constitution

New Construction is defined as: Taxable real property structures and the personal property connected with the structure.

Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treated as growth in the limit
calculation; use Forms DLG 52 & 52A.

Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

IN ACCORDANCE WITH ART.X, SEC.20, COLO. CONSTUTION AND 39-5-121(2)(b), C.R.S., THE BROOMFIELD County
ASSESSOR CERTIFIES THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2024

1.

CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: 1 1. §$170

ADDITIONS TO TAXABLE REAL PROPERTY

C2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. $0
3. ANNEXATIONS/INCLUSIONS: 3. $0
4. INCREASED MINING PRODUCTION: § 4. %0
5. PREVIOUSLY EXEMPT PROPERTY: 5. %0
6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 7. $0

WARRANT: (Ifland and/or a structure is picked up as omitted property for multiple years, only the most

current year's actual value can be reported as omitted property.):
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. §0
9. DISCONNECTIONS/EXCLUSIONS: 9. %0
10. PREVIOUSLY TAXABLE PROPERTY: 10. $o

This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
Construction is defined as newly constructed taxable real property structures.
Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1), CR.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAI VALTUEOF AL] TAXABLEPROPERTY . . . . . %10

heefe

IN ACCORDANCE WITH 39-5-128(1 5), CR.S., THE ASSESSOR PROVIDES:
HP21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **  §0

The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance
with 39-3-119.5(3), CR.S.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev. 7/21)




EXHIBIT D

DISTRICT NO. 1 AUDITED FINANCIAL STATEMENTS



BASELINE METROPOLITAN
DISTRICT NO. 1

BASIC FINANCIAL STATEMENTS

December 31, 2024
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JOHN CUTLER

& ASSOCIATES

Board of Directors
Baseline Metropolitan District No. 1
Broomfield, Colorado

INDEPENDENT AUDITORS’ REPORT

Report on the Financial Statements
Opinions

We have audited the financial statements of the governmental activities and each major fund, of the Baseline Metropolitan District
No. 1 (the “District”) as of and for the year ended December 31, 2024, and the related notes to the financial statements, which
collectively comprise the District’s basic financial statements as listed in the table of contents.

In our opinion, the accompanying financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities and each major fund of the Baseline Metropolitan District No. 1 as of December 31,
2024, and the respective changes in financial position, thereof for the year then ended, in accordance with accounting principles
generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America (GAAS). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are required to be independent of the Baseline Metropolitan District No. land to meet our
ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with the accounting
principles generally accepted in the United States of America, and for the design, implementation, and maintenance of internal
control relevant to the preparation and fair presentation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events, considered in the
aggregate, that raise substantial doubt about the District’s ability to continue as a going concern for twelve months beyond the
financial statement date, including any currently known information that may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinions. Reasonable assurance is a
high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with
GAAS will always detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control. Misstatements are considered material if there is a substantial likelihood that, individually or in
the aggregate, they would influence the judgement made by a reasonable user based on the financial statements.
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In performing an audit in accordance with GAAS, we:

» Exetcise professional judgement and maintain professional skepticism throughout the audit.

» Identify and assess the risks of matetial misstatement of the financial statements, whether due to fraud or error, and
design and perform audit procedures responsive to those risks. Such procedures include examining, on a test
basis, evidence regarding the amounts and disclosures of the financial statements.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion of the effectiveness of the
District’s internal control. Accordingly, no such opinion is expressed.

» Evaluate the approptiateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluate the overall presentation of the financial statements.

» Conclude whether, in our judgement, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the District’s ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit, significant audit findings, and certain internal control-related matters that we identified during the
audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the required budgetary information
on page 22 be presented to supplement the basic financial statements. Such information is the responsibility of
management and, although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board (GASB) who considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. We have applied certain limited procedures to
the required supplementary information in accordance with auditing standards generally accepted in the United States of
America, which consisted of inquities of management about the methods of preparing the information and comparing the
information for consistency with management’s responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion or provide any
assurance on the information because the limited procedures do not provide us with sufficient evidence to express an
opinion or provide any assurance.

Management has not presented the management’s discussion and analysis that governmental accounting principles generally
accepted in the United States of America require to be presented to supplement the basic financial statements. Such missing
information, although not a part of the basic financial statements, is required by the Governmental Accounting Standards
Board, who considers it to be an essential part of financial reporting for placing the basic financial statements in an
appropriate operational, economic, or historical context. Our opinion is not affected by this missing information.

Supplementary and Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the
District’s basic financial statements. The individual fund schedules as listed in the table of contents, are presented for
purposes of additional analysis and are not a required part of the basic financial statements. Such information is the
responsibility of management and was derived from and relates directly to the undetlying accounting and other records used
to prepare the basic financial statements.

The individual fund schedules have been subjected to the auditing procedures applied in the audit of the basic financial
statements and certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statements or to the basic financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in the United States
of America. In our opinion, the individual fund schedules are fairly stated, in all material respects, in relation to the basic
financial statements taken as a whole.

9.4— buble & Apociates | LLC

September 25, 2025
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BASELINE METROPOLITAN DISTRICT NO. 1

STATEMENT OF NET POSITION
As of December 31, 2024

ASSETS

Cash and Investments

Restricted Cash and Investments

Accounts Receivable

Escrow Deposits

Prepaid Expenses

Capital Assets, not depreciated

Capital Assets, depreciated, net of accumulated depreciation

TOTAL ASSETS

LIABILITIES

Accounts Payable
Retainage Payable
Accrued Interest
Noncurrent Liabilities
Due within One Year
Due in More Than One Year

TOTAL LIABILITIES

NET POSITION

Net Investment in Capital Assets
Restricted for Emergencies
Unrestricted

TOTAL NET POSITION

See the accompanying independent auditors' report.

1

Governmental
Activities

$ 2,109,180
43,151,778
112,566
12,811,996
26,029
59,857,901
12,092,313

130,161,763

2,883,549
1,310,349
982,590

1,675,000
158,825,633

165,677,121

(88,550,419)
572,000
52,463,061

$  (35515358)




STATEMENT OF ACTIVITIES
Year Ended December 31, 2024

BASELINE METROPOLITAN DISTRICT NO. 1

FUNCTIONS/PROGRAMS Expenses

Net (Expense)
Revenue and
Program Changes in
Revenues Net Position
Charges Governmental
for Services Activities

PRIMARY GOVERNMENT
Governmental Activities

General Government $ 37,539,912 $ 253,542 (37,286,370)
Interest on Long-Term Debt 11,422,410 - (11,422,410)
Total Governmental Activities $ 48,962,322 $ 253,542 (48,708,780)
GENERAL REVENUES

Taxes 15,325,284

Interest 3,463,843

TOTAL GENERAL REVENUES 18,789,127

CHANGE IN NET POSITION (29,919,653)
NET POSITION, Beginning, restated (5,595,705)
NET POSITION, Ending (35,515,358)

See the accompanying independent auditors' report.
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EXHIBIT E

DISTRICT NOS. 2-9 APPLICATIONS FOR EXEMPTION FROM AUDIT
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